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I: Introduction 
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1 CEVIK SERHAN (2011), “POLICY COORDINATION IN FISCAL FEDERALISM: DRAWING LESSONS FROM 

THE DUBAI DEBT CRISIS” INTERNATIONAL MONETARY FUND WORKING PAPER WP/11/147  

 



 

 FISCAL POLICY TOOLS -  THE STRATEGY FOR DUBAI

 
 

4 

II: Measuring the Fiscal Stance 

                                                           
2 The primary budget balance equals the government budget balance before interest payments. 
3 The output gap is an economic measure of the difference between the actual output of an economy and its 
potential output. Potential output is the maximum amount of goods and services an economy can turn out 
when it is most efficient—that is, at full capacity 
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III: Fiscal Rules Can Help to Induce Fiscal Discipline.  
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IV: Elimination of Fuel Subsidies4 

                                                           
4 https://gulfbusiness.com/blueprint-fiscal-reform-gcc/ 
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V: Improve Energy Efficiency5 

                                                           
5 https://gulfbusiness.com/blueprint-fiscal-reform-gcc/ 
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VI: Revenue Diversification & Taxation 

VII: Fiscal Reform for Dubai 
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6 https://www.weforum.org/agenda/2015/07/can-fiscal-reforms-boost-growth/ 
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VIII: Tools of Fiscal Policy in Dubai 
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IX: Conclusion 
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