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Global: real GDP growth in different scenarios
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Returns to pre-virus GDP peaks in a
V- or U-shaped scenario
would be substanstially faster than
the Global Financial Crisis and the
Great Depression

V-SHAPED U-SHAPED
SCENARIO SCENARIO

GLOBAL
FINANCIAL
CRISIS

GREAT DEPRESSION

10 15 20
QUARTERS SINCE PEAK

Source: Bureau of Economic Analysis, Haver Analytics, J.P. Morgan Private Bank Economics.
Data and scenarios are as of April 13, 2020

There are three potential
paths to recovery:
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Source: Bureau of Economic Analysis, Haver Analytics, J.P. Morgan Private Bank Economics.
Data and scenarios are as of Apri 020




ligjg4 dnjll dilidiwall dledgill

Ugjga a=y aMyl alnisl yol=i 6agc liy agiJl

Auwljall Laiload Ll Joal) dugioll duauily dayiill

piliixio I 151lip pe Jilaio MM

dyial ligjgs jUl (j0 wniloww alniall 15i gi s 12'- 6 J jiliw alniall i 3 - 2 s wnaloiyw alnialll

ilygh 6yidl 1ag9) gi loaly jabyg dgh =uahyll gaill gi 3¢5l (10 Lailowg uLngii gi ligjg5 (Jus lo dgiy aunyl gaisg
B = A‘L Il 5= == = 10 1}

awaquull  wlylpll Lpay  Liyei ugia  luwg) L4y Lui L Lui g Wbyl yiial]
bpl6-3 prl63 d.upI63 unlo26-24 ujlo26-24 L]Jpl52 bpl9-7  Lpl5-2 LIJpI52 Jpl 5-2 d.uplﬁ‘l

nnnﬂﬂm
16 51 54

23 22

1 13

McKinsey & Company : jaxnoll




ligjga dnjil drngaall cilwluwll Cledgi

Lt
Gilagal) Jdo il (aaa e Lalaid) J ol cililaa a8 G g Mgalai@y) Lga) il g U ) oS 4a
daall g al) sy dhgé:\ﬁdhaﬁ‘ﬂ Belas) ad ) Jla Aas O AaalaiBY) da glaial) dAelua
Jaliecall A5 Al

salll dlial gal b gll SLaiBM Bajan (51 b dda JA auln g b g
https://bit.ly/2V]iwk Sk

Cra A1 adlia o Adgal) alaie), b gial) 28T ) de g g Lol da ) ) AlSiia 4n) g Lanic
e I3 Agagia gy ) Ay el (Gaalia
. esthal) 283 Al 8 gl LY (5 g A gsa i g S ) ol dlaie (9 ()
e 0] plady dsagla Cildia Jlaa) A ) A0 b gl Bkl zlad Lkl
B3 s A g O 1A e gl g cda DU il Al aax GilaSiod dallal) 3 )5
sl i calad) Cpally dualdd) dad) jiud) dlaie) day alad) pall daac) i
SoSall g claiad) jlaay judaadtill da DU QLEN cle) aYy

WW\/\/.mbrSg ae ‘ 14



https://bit.ly/2VjwkSk

a_nilll

faa sSal) lulalls | AT cila 3Y) ol e Sl #lad o & A8 935 g SLaiBY) 4 g ya

L AR 9 A e 0 sS8 Of a Blll Aals
(< gl 13 Jaia) Ealiaid) ghaty Tyl | eliladal ol oyl || @lllae 23 gad iy T

ps (Al
o sand) ol | gl S0 3 i) o8

Crliliie oSIA Aa N1 028 Jglaiig a gy saiawic
B 5 als cpoala 0 6S0 o by oS0 Jeald 228l
A eLi ) 5l s dadtal

16



